TERMS OF SCHIERL INC.'S OPEN-END CREDIT PLAN
The following terms will govern any purchases made or authorized which are charged to your account.

It is agreed that the cash price (including any taxes) of goods and services charged to this account together with applicable FINANCE CHARGES will be paid.

FUEL OIL ACCOUNTS AND ALL TIRE CENTER ACCOUNTS:  All charges within a given month (1st day of the month through the last day of the month) are due in full on the 10th day of the following month.  Finance charges will be assessed on all past due balances.  

FUEL OIL ACCOUNTS ON BUDGET PAYMENT PLAN:  If you sign up to join the budget payment plan program, you are required to pay a pre-determined amount each month based on previous years usage as the Minimum Amount Due.  However, finance charges will be assessed on the actual amount due for product received and not paid in full by the 10th day of the following month.

CALCULATION OF FINANCE CHARGE:  The finance charge shall be determined by applying a PERIODIC RATE of 1.5% per month, or an ANNUAL RATE of 18%.  Minumium FINANCE CHARGE  .50.  FINANCE CHARGES begin to accrue on purchases after the first billing.  No FINANCE CHARGES will be assessed in the succeeding billing cycle when the balance is paid in full.

BALANCE ON WHICH FINANCE CHARGE IS COMPUTED:  The FINANCE CHARGE will be computed upon the Adjusted Balance of the account which shall be the Previous Balance at the beginning of the billing cycle less all payments, credits and refunds during the billing cycle.

DEFAULT:  If the account is in default because of failure to pay the Minimum Amount due, when due, on two occasions within any twelve month period, and the default is not cured within 15 days of written notice of default in accordance with applicable law, the entire balance may, at Schierl Inc.'s option, become due and payable.  Schierl Inc.'s waiver of any default shall not operate as a waiver of any other default.

APPLICATION OF PAYMENT:  Each payment shall be applied first to unpaid FINANCE CHARGES; then, as to merchandise and services purchased on different dates, the first purchases shall be deemed first paid, as to merchandise and services purchased on the same date, the lowest priced shall be deemed first paid.

SECURITY INTEREST:  To secure full payment and performance of all of this account's obligations and entire indebtedness under this account, Schierl, Inc. is hereby granted a security interest under the Uniform Commercial Code in and to all merchandise purchased with this account.

The parties agree that this account is governed by the provisions of the Wisconsin law, as amended, and the creditor may amend the terms of this account upon notice to the customer in accordance with applicable law.  Out of state residents will be governed by the laws of their state.

YOUR BILLING RIGHTS  (KEEP THIS NOTICE FOR FUTURE USE)

This notice contains important information about your rights and our responsibilities under the Fair Credit Billing Act.

Notify Us in Case of Errors or Questions About Your Bill

If you think your bill is wrong, or if you need more information about a transaction on your bill, write us (on a separate sheet) at 2201 Madison Street ,  Stevens Point, WI 54481.  Write to us as soon as possible.  We must hear from you no later than 60 days after we sent you the first bill on which the error or problem appeared.  You can telephone us, but doing so will not preserve your rights.

In your letter, give us the following information:

* Your name and account number.




* The dollar amount of the suspected error
* Describe the error and explain, if you can, why you believe there is an error.
* If you need more  information, describe the item you are not sure about.

YOUR RIGHTS AND OUR RESPONSIBILITIES AFTER WE RECEIVE YOUR WRITTEN NOTICE
We must acknowledge your letter within 30 days, unless we have corrected the error by then.  Within 30 days we must either correct the error or explain why we believe the bill was correct.

After we receive your letter, we cannot try to collect any amount you question, or report you as delinquent.  We can continue to bill you for the amount in question, including finance charges, and we can apply any unpaid amount against your credit limit.  You do not have to pay any questioned amount while we are investigating, but you are still obligated to pay the parts of your bill that are not in question.

If we find that we make a mistake on your bill, you will not have to pay any finance charges related to any questioned amount. If we didn’t make a mistake, you may have to pay finance charges, and you will have to make up any missed payments on the questioned amount.  In either case, we will send you a statement of the amount you owe and the date that it is due.

If you fail to pay the amount that we think you owe, we may report your account as delinquent.  However, if our explanation does not satisfy you and you write to us within ten days telling us that you still refuse to pay, we must tell anyone we report you to that you have a question about your bill, and must tell you the name of anyone we report you to.  We must inform all parties to whom we reported you of all settlements of disputes.  If we do not follow these rules, we cannot collect the first $50 of the questioned amount even if your bill is correct.

PAYMENT REMINTTANCE ADDRESS
SCHIERL, INC.

2201 MADISON STREET

STEVENS POINT, WI  54481

(715) 345-5060
